independent Auditor’s Limited Review Report on Standalone unaudited Quarterly Financial Results and
Year to date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Greycells Education Limited,

1.

For A. T. Jain & Co.
Chartered Accountants
FRN 103886W

Partner

Membership No: 033809

M\L_(.L}}.“

S.T. Jain

We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement") of Greycells Education Limited (‘the Company') for the quarter ended 30 September
2020 and the year to date results for the period 1 April 2020 to 30 September 2020, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI Circular'), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review fis
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

No impairment testing has been done by the management in respect of the investment in wholly
owned subsidiary company- EMDI (Overseas) FZ LLC, Dubai and hence we are unable to
comment whether any such impairment provisioning is required.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI
Circular, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Mumbai
Date: 12® November, 2020 v
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UDIN:
212, Rewa Chambers, 414, Hubtown Solaris, 4th Floor,
31, New Marine Lines, N. S. Phadke Marg, Near East West Fiyover,

Mumbai - 400 020.

Andheri (East), Mumbai - 400 069.

Tet.: 022-2203 5151 / 5252 Tel.: 022-6736 2000
E-mail : accounts@atjain.net E-mail : accounts@atjain.net



GREYCELLS EDUCATION LIMITED
Regd. Office : 301, 3rd Floor, Symphony, Nehru Road, Vile Parle (East), Mumbai - 400 057
CIN NO: L65910MH1983PLC030838 Website: www.greycellsitd.com
Email ID:companysecretary@greycellsltd.com Contact No.022-2663 6362

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2020 Under Ind L\

Rs. In lakhs, (except share and per share data, unless otherwise :atatedj

Quarter ended Half Year ended Year ended
Sr i 30th 30th 30th 30th
Particulars r st o
No. September, 3Ot,l,]oégne’ September, | September, | September, Bt Ni,a”’h’
2020 ~ 2019 2020 2019 2089
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from operations 2.81 48.22 59.79 51.03 1114.23 2TV .42
2 Other income 3.82 7.09 9.42 10.91 16.76 46.06
8 Total Income (1+2) 6.63 55.31 69.21 61.94 130.99 328.48
4 EXPENSES
Employee benefit expenses 19.30 24.88 27.64 44 18 54.85 114.16
Depreciation and amortization expenses | 12.96 12.90 12.95 25.86 16,81 43.40
Finance Cost 6.99 5.49 2.94 12.48 579 16.78 ‘
Other Expenses 663 36.29 59.97 42.82 112,68 212&?.89
Total expenses 4578 79.56 103.50 125.34 190113 296.23
I |
5 Profit/(loss) before items and tax (3-4) ! (39.15) (24.25) (34.29) (63.40) (59/14) (72 '/'5)‘
Tax expense:
6 (1) Current tax - - - - - -
(2) Deferred tax (0.01) (0.02) (0.43) (0.03) (5/73) (5.84)
7 Net Profit / (Loss) from crdinary activities after tax (5-6) (39.16) (24.27) (34.72) (63.43) (64.87) (78.59)
8 Extraordinary items (net of taxes) - - - - -
9 Net Profit / (Loss) for the period (7-8) (39.16) (24.27) (34.72) (63.43) (64,87) (78.59)|
10 jOther Comprehensive (Loss)/Income
A Iltems that will not be raclassified to profit or loss
(1) Actuarial gains and losses on defined benefit plans g |
(et BFEERER) 0.15 0.15 0.15 0.30 0,30 0.82 i
(2) Income tax relating to items that will not be reclassified to profit or loss 0.04 0.04 0.04 0.08 0/08 0.2
11 {Total Comprehensive Income / (Loss) for the period (9+10) (38.97) (24.08) (34.53) (63.05) (64]49) (]'7;7.53)
12 _{Paid-up Equity Capital (Face Value of Rs.10/- per share) 790.77 790.77 790.77 790.77 790177 0.7
13 |Reserve Excluding Revaluation Reserve - - - 1,084 .50 1.160/59 1,147 .56
14 Earning Per Share (bzfore Extraordinary items)(of Rs.10/- each) (not
annualized)
(1) Basic (0.50) (0.31) (0.44) (0.80) (0/82) (0.99)
(2) Diluted (0.50) (0.31) (0.44) (0.80) (0,82) (0.99)
15 Earning Per Share (after Extraordinary items)(of Rs.10/- each) (not
annualized)
(1) Basic (0.50) (0.31) (0.44) (0.80) (0/82) (0.99)
(2) Diluted (0.50) (0.31) (0.44) (0.80) (0/82) (0.99)

See accompanying notes to the financial statements

Notes: | | L
The above financial resuilts were reviewed by the Audit Committee and have been approved by the Board of Directors at its meeting held on 12th November, 2(’1210,
Since the students intakz is once in a year, the results of any quarter may not be truly indicative of quarter to quarter/ annual performance. |
3 The Company is presently operating in a single segment of vocational education in Media, Entertainment and Sports Management therefore reporting of segment
wise information as per Ind AS - 108 Segment Reporting is not applicable. ‘
4 No provision for impairment of the investments in its wholly owned subsidiary - EMDI (Overseas) FZ LLC has been made in the financial results, as the manage mn
is expecting the positive trends in the results of the subsidiary on going concern basis. ‘
\

N —

5 These financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the
Companies Act, 2013. The date of transition to Ind AS is 1st April, 2016. These results have been prepared in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated 5th July, 2016.

6 The COVID - 19 pandemic has significantly impacted the business operations and financial result of the company for the quarter and half year ended 30th
September, 2020. The reason for reduction of revenue from operations as compared to last half year ended is due to covid 19 and lockdown. However, the

management anticipate that there will be an increase in Revenue from operations in next buisness cycle.
7 Previous period figures have been regrouped/recast wherever necessary to make them comparable.
%,.c‘.
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Place : Mumbai LA Director

Date : 12th November, 2020 DIN : 00917442




GREYCELLS EDUCATION LI MITED

Regd. Office : 301, 3rd Floor, Symphony, Nehru Road, Vile Parle (East), Mumbai - 400 057
CIN No: L65910MH1983PLC030838 Website: www.greycellsltd.com
Email ID:companysecretary@greycellsltd.com Contact No.022-2663 6362

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2020

Rs. [ Lakhs
Particulars As ar 30.09.2020 As ar 30.09.2019 As ar 31.03.2020
Unaudited Unaudited Audited
I |ASSETS
(1) {Non-current assets
(a) Property, Plant and Equipment 173.22 219.53 200.17
(b) Intangible assets 3.59 0.87 | 0.4
(c) Capital Work in Progress - 2.27
(d) Non-current financial assets
(i) Investments 1,967.54 1,809.95 1,809.95
(if) Long-term loans - 150.00 1351)0;
(¢) Deferred tax Assets (Net) 17.42 17.05 1"’.('?7’
(f) Other non-current tax assets 0.17 2.60 0.1 N
(g) Other non-current assets 5.41 0.89 4,07
2,167.35 2,209.16 2,167.73
(2) {Current assets
(1) Investments - 10.00 ‘
(i) Trade receivables 29.05 66.20 6.38
(it1) Cash and cash equivalents 13.67 30.77 1041
(iv) Short-term loans and advances 184.94 193.93 187.91
(v) Other current financial assets 11.76 14.88 392
(b) Other current assets 18.59 30.63 19.03
258.01 346.41 227,53
Total Assets 2,425.36 2,555:57 2,395,28
IT |[EQUITY AND LIABILITIES ‘
(a) Equity Share capital 790.81 790.81 790.4
(b) Other Equity 1,084.50 1,160.59 1,147.56
1,875.31 1,951.40 1,938,157
LIABILITIES
{39, ion-emscet Babilftes ‘
(a) Financial Liabilities
(1) Borrowings 289.59 142.43 162.2
(b) Long-term provisions 12.12 11.51 12,0
(¢) Other Non- current liabilities 170.58 198.27 182.84
472.29 352.21 357.87
(2) iCurrent liabilities
() Financial Liabilities
(i) Trade payables 27.22 37.63 \ 31
(ii) Other current financial liabilities 47.97 210.13 04141
(b) Short-term provisions 1:38 0.04 1.p6
(c) Other current liabilities 1.19 3.56 20p
77.76 251.96 - 99.04
Total Equity and Liabilities 2,425.36 2,555.57 2,395.28 |




SREYCELLS EDUCATION LIMITED

Regd. Office : 301, 3rd Flﬂ‘or, Symphony, Nehru Road, Vile Parle (East), Mumbai - 400 057

CIN NO: L65910MH1983PLC030838 Website: www.greycellsltd.com
Contact No0.022-2663 6362

Email ID:companysecretary@gzreycellsltd.com

STATEMENT OF STANDALONE CASH FLOWS FOR HALF YEAR ENDED 30TH SEPTEMBER, 2020

Notes :

Particulars Half - Year Ended
30th Sep 2020 30th Sep 2019
Cash flow from operating activities
Net Profit/ (Loss) before Tax (63.40) (59.16)
Adjustments for: 1 l \
Depreciation, amortisation, impairment and obsolescence (net) 25.85 ]().éﬁl :
Interest Income (10.93) (1 3|\1/
Interest on Loan Taken 12.25 [ 3.5l
Profit on sale of investment (including fair valuation) - | (© 40)
Effects of exchange fluctuations (net) 457 (2.01)
Provision for Doubtful Debts (12.00) ’
Operating profit befoze working capital changes (43.66) (53.02)
Changes in Working Capital | i
(Increase)/decrease in trade and other receivables (22.97) ‘ (56.217)
Increase/(decrease) in trade payables and customer advances (34.17) 342“‘1
\ (57.14) 1285.74
Cash generated / (used in) operations (100.80) 232.92
Direct taxes refund/(paid) [net] - 350
Net Cash from Operating Activities | (10080)] 236,02
Cash Flow from Investing Activities
Purchase of Fixed Assets (1.80) (236.80)
(Purchase) / Sale of Investements (157.60) ('O,'7‘l:
Deposits/Loan (given) - Subsidiary, associates, j()iﬁht ventures & third parties 148.50 (50.00]
Net Cash Used in Investing Activities ; (10.90) (287.51
Cash Flow from Financing Activities |
Loan Taken during the year 115.06 66.00
Net Cash from Financing Activities 115.06 66.00
| |
Net (decrease)/increase in cash and cash equivalents (A + B + C) 3.36 1443il
Cash and cash equivalents at beginning of the year 10.31 16.26
Cash and cash equivalents at end of the year 13.67 B 30.77
Components of Cash and Cash Equivalents: L
Cash on Hand 1.58 2,1,‘”
Balance with bank 12.09 28.62
Other bank balances ‘
Total Cash and Bank Balance at the end of the period 13.67 30,77
The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accouting Standard (Ind AS) 7 "Cash Floys
Statement".
2 Previous period figures has been re-grouped and rearranged wherever necessary. I ‘
\
|
‘ |
Il




Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Greycells Education Limited,

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Greycells Education Limited (‘the Holding Company') and its subsidiary (the
Holding Company and its subsidiary referred to as 'the Group') for the quarter ended 30
September 2020 and the consolidated year to date results for the period 1 April 2020 to 30
September 2020, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (‘Ind AS 34”), prescribed under section 133 of the Companies Act, 2013,
SEBI Circular CIRICFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI
Circular) and other Accounting Principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of interim financial information performed by independent
auditor of the entity” issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedurcs. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified u/s 143 of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIRICFD/CMD1/44/2019
dated 29" March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable.

4. No impairment testing has been done by the management to the goodwill arising on consolidation
and hence, we are unable to comment whether any such impairment provisioning is required.

5. The Statement also includes the results of the following entity:
EMDI (Overseas) FZ LLC-.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
v upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
-+ nothing has come to our attention that causes us to believe that the accompanying Statement.
> \prepared in accordance with recognition and measurement principles laid down in Ind AS 34,

- prescribed under Section 133 of the Act, the SEBI Circular and other accounting principles

W)
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Mumbai - 400 020. Andheri (East), Mumbai - 400 069.
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E-mail : accounts@atjain.net ‘ E-mail : accounts@atjain.net



A. T. JAIN & CO.

CHARTERED ACCOUNTANKNTS

Continutation Sheet

generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to
be disclosed, or that it contains any material misstatement.

We did not review the interim financial statements of EMDI (Overseas) FZ LLC- subsidiary
included in the consolidated unaudited financial results, whose financial information reflects total
assets of Rs. 84.57 lakhs as at 30 September 2020, total revenues of Rs.14.18 Lakhs and Rs.
85.72 lakhs, total net loss after tax of Rs. 54.32 lakhs and Rs. 49.07 lakhs and total
comprehensive income of Rs. Nil and Rs. Nil for the quarter and year-to-date period ended on 30
September 2020, respectively, and cash flows (net) of Rs. 4.18 lakhs for the period ended 30
September 2020, as considered in the Statement. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, associates and joint ventures, is based solely on the review reports of
such other auditors and the procedures performed by us as stated in paragraph 3 above..

Further, this subsidiary is located outside India, whose interim financial results have been
prepared in accordance with accounting principles generally accepted in their respective countries
and which have been reviewed by other auditers under International Standard on Review
Engagement (ISRE) applicable in their respective countries. The Holding Company's
management has converted the financial results of such subsidiary from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in
India. We have reviewed these conversion adjustments made by the Holding Company's
management. Our conclusion, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary is based on the review report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of this matter.

For A. T. Jain & Co. AN & N
Chartered Accountants /7 52" ‘D;\ N\
FRN 103886 W e )
i, - ¢ ; 5ol Reel |
L'. r{'.'\"u"'\ i.lg‘ T { =
'iL L LJ - \\.\C-’.!{ g |’I:-:‘::-'{'!
S.T. Jain \’»»‘E”

Partner \ié@_‘:‘f}’;}""

Membership No: 33809
Place: Mumbai
Date: 12" November, 2020

UDIN: 20033309pPAAGT 766 |



GREYCELLS EDUCATION LIMITED

Regd. Office : 301, 3rd Floor, Symphony, Nehru Road, Vile Parle (East), Mumbai - 400 057
CIN NO: L65910MH1983PLC030838 Website: www.greycellsitd.com ‘
Email ID:companysecretary@greycellsitd.com Contact N0.022-2663 6362 |
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2020, Under Ind As ‘
Rs. In lakhs, (except share and per share data, unless otherwise stated)|
Quarter ended Half Year ended Year ended
NSC:. Particulars Se :tmth Oth June, i i Sin 31st March,
ptember, 2020 September, | September, | September, 2020
2020 2019 2020 2019 i
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from operations 9.91 115.40 88.01 125.31 223.85 558.16
2 Other income 6.11 8.39 54.21 14.50 62.14 7197 |
3 |Total Income (1+2) 16.02 123.79 142.22 139.81 285.99 630.13
4 |EXPENSES ‘
Employee benefit expenses 40.00 51.36 56.69 91.36 11072 218.61
Depreciation and amortization expenses 13.43 13.38 13.40 26.81 17.70 44.24
Finance Cost 8.07 5.78 335 13.85 7.65 16.94
Other expenses 48.08 72.20 117.91 120.28 228.06 45/7.18
Total expenses 109.58 14272 191.36 282.30 364.13 741.97
5 E;FSSUUOSS) before share of profit/(loss) of joint ventures, exceptional item and tax (93.56) (18.93) (49.13) (112 %9) (78.14) (11 84)
6 Exceptional ltems 5 - . - - -
7 Profit/(Loss) before share of profit/loss of joint ventures and tax (5+6) (93.56) (18.93) (49.13) (112.49) (78.14) (111.84)
T'ax expense:
8 (1) Current tax - - - - -
(2) Deferred tax (0.01) (0.02) (0.43) (0.03) (6.73) (5.84)
9 Net F’rofi§ /. (Loss) from ordinary activities after tax and |before share of Profit / (93.57) (18.95) (49 56) (112 52) (83 87) (117.68)
(l.oss) of joint ventures (7-8)
10 |Share of profit/(loss) of associates and joint ventures (2.90) - - (2.90) - -
11 |Net Profit / (Loss) for the period (9+10) (96.47) (18195) (49.56) (115.42) (83.87) (117/68)
12 |Other Comprehensive (Loss)/Income ‘
A Items that will not be reclassified to profit or loss
actuarial gains and losses on defined benefit plans ( net of taxes) 0.15 0/15 0.15 0.30 0.30 082
Income tax relating to items that will not be reclassified to profit or loss 0.04 0.04 0.04 0.08 0.08 0.21
B ltems that will be reclassified to profit or loss - "
Exchange differences on translation of foreign operations (5.95) (0.97) 1.24 (6.92) 346 W3
13 |Total Comprehensive Income / (Loss) for the period (11+12) (102.23) (19.73) (48.13) (121.96) (80.03) (98,93)
14 |Paid-up Equity Capital (Face Value of Rs.10/- per share) 790.77 79077 790.77 790.77 790.77 790,77
15 |Reserve Excluding Revaluation Reserve - - - 886.56 1,042.09 994 .68
18 Earning Per Share (before Extraordinary items)(of Rs.10/- each) (not
annualized)
(1) Basic (1.22) (0.24) (0.63) (1.46) (1.08) (1.49)
(2) Diluted (1.22) (Q.24) (0.63) (1.46) (1.08) (1.49)
17 Earning Per Share (after Extraordinary items)(of Rs.10/- each)
(not annualized)
(1) Basic (1.22) (0.24) (063) (1.46) (1.06) (‘1 49)
(2) Diluted (1.22) (0.24) (0.63) (1.46) (1.08) 11.49)
See accompanying notes to the financial statements |
Notes:
1 The above financial results were reviewed by the Audit Committee and have been approved by the Board of Directors at its meeting held orl. 12th November, 2020
2 Since the students intake is once in a year, the results of any quarter may not be truly indicative of quarter to quarter/ annual performance ‘
3 The consolidated results include the wholly owned subsidi\ary - EMDI (Overseas) FZ LLC, whose results have been consolidated as per Ind AS 110 and Share in Profit /
(Loss) of Joint venture of Sporting Minds Academy LLP aF per Ind As 111.
4

T'hese financial results have been prepared in accordanc? with the Companies (Indian Accounting Standard) Rules 2015, (Ind AS) prescribed under Section 133 of the
Companies Act, 2013. The date of transition to Ind AS is pst April, 2016. These results have been prepared in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated 5th July, 20176.
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5 The financial result of the 100% subsidiary - EMDI (Overseas) FZ LLC is consolidated in the above financial statement as a going concern basis as the management is

expecting the positive trends in the results of the subsidiary.

& The COVID - 19 pandemic has significantly impacted the business operations and financial result of the company for the quarter and half year ended 30th September 2020
The reason for reduction of revenue from operations as compared to last half year ended is due to covid 19 and lockdown. However, the management anticipate that there

will be an increase in Revenue from operations in next buisness cycle.

7 Following are the particulars of the Company (on standalone basis) :

Quarter ended Half Year ended Year ended
30th 30th 30th 30th |
Particulars September, 30t20i%ne, September, | September, | September, 315;3"2%'”"
2020 2019 2020 2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

Revenue from Operations 2.81 48.22 59.79 51.03 114.23 27742
Profit/(Loss) before tax (39.15) (24.25) (34.29) (63.40) (59.14) (721748)
Profit/(Loss) after tax (39.16) (24.27) (34.72) (63.43) (64 .87) (78.59)
Total Comprehensive Income/(Loss) (38.97) (24.08) (34.53) (63.05) (84.49) (77.58)

8 The Group is presently engaged in the business of vocational education in Media, Entertainment and Sports Management. The Geographical segments have been

identified as primary segment and reported as per Ind AS-108 Segment Reporting as below:

9 Quarter ended Half Year ended Year ended
: 30th 30th 30th 30th
= September, BOtQOJZLéne’ September, | September, | September, e stz(l;llzao‘rqh.
2020 2019 2020 2019
Segment Revenue
a. India 2.81 48.22 59.79 51.03 114.28 27742
b. International 710 67.18 28.22 74.28 109 62 28074 |
Total 9.91 115.40 88.01 125.31 223.85 | 558.16
Less: Inter Segment Revenue 5 5 . - « L
Revenue From Operations 9.91 115.40 88.01 125.31 223.85 55\;3.15
Segment Result |
a. India (42.97) (31.34) (43.71) (74.31) (75.90) (11B.81)
b. International (56.70) 4.02 (59.62) (52.68) (64.38) (65.00)
Total (99.67) (27.32) (103.33) (126.99) (140.28) (183.81)
Add: Other Income 6.11 8.39 54.21 14.50 62.14 ?1.9".:’
Less: (I) Interest - - - ]
(ii) other Un-allocable expenditure net off un-allocable income - - ]
Add: Exceptional ltems . . -
Total Profit/(Loss) before Tax (93.56) (18.93) (49.12) (112.49) (78.14) (111.84)
Segment Assets |
a. India 277.70 426.30 549.22 277.70 549.22 414 .42
b. International 72.81 68.92 102.43 72.81 102.43 99.4|
c. Unallocated 2,078.76 1,924.06 1,934.06 2,078.76 1,934.06 1,924.0p
Total 2,429.26 2,419.28 2,585.71 2,429.27 2,585.71 2,437.8)1
Segment Liabilities |
a. India 549.97 492.65 604.16 549.97 604 18 86.9
b. International 201.83 158.93 148.26 201,93 148.26 195 438
¢. Unallocated - - - -
Total 751.90 651.58 752.42 751.90 752.42 652.39

10 Previous period figures have been regrouped/ recast wherever necessary to make them comparabge.

Place : Mumbai
Date : 12th November, 2020

For and on behalf of the Board
y S

Bela Bésai
Director I
DIN : 00917442




GREYCELLS EDUCATION LIMITED

Regd. Office : 301, 3trd Floor, Symphony, Nehru Road, Vile Parle (East), Mumbai - 400 057
CIN No: L65910MH1983PLC030838 Website: www.greycellsltd.com
Email ID:companysecretary@greycellsltd.com Contact N0.022-2663 6362

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2020
Rs. In Lakhs

Particulars As at 30.09.2020 As ar 30.09.2019 As at 31.03.2020
Unaudited Unaudited Audired
I JASSETS
(1) {Non-current assets |
(a) Property, Plant and Equipment 17595 223:20 203.58
{b) Intangible assets 1,729.36 1,727.14 1,726.84
(¢) Capital Work in Progress - 227
(d) Non-current financial assets 1
(1) Investments 354,62 19992 199.92
(i) Long-term loans - 150.00 135.00)
(¢) Deferred tax Assets (Net) 17.43 17.05 17.08
(f) Other non-current tax assets 0.17 2.60 0.17
(g) Other non-current assets 5.41 6.89 ) 4.67
2,282.94 2,329.07 2,287.27
(2) {Current assets ‘
(i) Investments - 10.00 :
(it) Trade receivables 71.28 110.66 55.41
(iif) Cash and cash equivalents 26.69 43.33 27.9%
(iv) Short-term loans and advances 4.83 16.39 17.00
(v) Other current financial assets 3.97 6.02 ().()l\‘:
(b) Other current assets 39.56 (9.85 43.60
146.33 256.25 150.61
Total Assets 2,429.27 2,585.32 . 2,437.8¢
|
11 (EQUITY AND LIABILITIES i
(a) Equity Share capirtal 790.81 790.81 790.81
(b) Other Equity 886.560 1,042.09 994.08
1,677.37 1,832.90 1,785.49
LIABILITIES |
(1) [Non-current liabilities “ ‘
(a) Financial Liabilities
(i) Borrowings 362.94 169.09 23344
(b) Long-term provisions 15.48 17.98 20.6]
(c) Other Non- current liabilities 170.58 198.27 182.84
549.00 385.34 436.9¢
(2) iCurrent liabilities
(a) Financial Liabilities ]
(1) Trade payables 79.51 66.61 63.12)
(i) Other current financial liabilities 111.35 288.55 L48.5 H |
(b) Short-term provisions 10.85 8.36 141
(c) Other current liabilities 1.19 3.56 2.3
202.90 367.08 215.45

Total Equity and Liabilities 2,429.27 2,585.32 2,437.8H




GREYCELLS EDUCATION LIMITED

Regd. Office : 301, 3rd Floor, Symphony, Nehru Road, Vile Parle (East), Mumbai - 400 OWL?
CIN NO: L65910MH1983PLC030838 Website: www.greycellsltd.com
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STATEMENT OF CONSOLIDATED CASH FLLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBI'R, 2020
Rs. In Lakhs

. Half - Year Ended |
Particulars |
30th Sep 2020 30th Sep 2019 |
Cash flow from operating activities 3
Net Profit/ (Loss) before Tax (112.49) (78.14) i
| I
Adjustments for:
Depreciation, amortisation, impairment and obsolescence (net) 26,81 17.70 ‘
Inrerest Income (10193) 1.6.3)1 ARt
Interest on Loan Taken 13.62 7.8 ‘
Profit on sale of investment (including fair valuation) - (0.40)
Effects of exchange fluctuations (net) 4.57
Provision for Doubtful Debts (12.00) -
Operating profit before working capital changes (90.42) (60.06)|
Changes in Working Capital ‘
(Increase)/decrease in trade and other receivables (12141) (62 y )
Increase/(decrease) in trade payables and customer advances | (29.96) 290.206
(42.37) 22758 |
Cash generated / (used in) operations (132.79) 167.52
Direct taxes refund/(paid) [net] ‘ 3.30
Foreign Currency Translation reserve 6192 (3.46) |
Share in Loss of Joint Venture (2190) }
Net Cash from Operating Activities A (128.77) 167.36
Cash Flow from Investing Activities |
Purchase of Fixed Assets (1,80) (236.81)]
(Purchase) / Sale of Investements (154.70) 0 "\]i
Deposits/Loan (given) - Subsidiary, associates, joint ventures & third parties 168.17 l,‘);f)‘
Net Cash Used in Investing Activities B 11.67 (235.59)
1 ‘
Cash Flow from Financing Activities
Loan Taken during the year 11584 7548
Net Cash from Financing Activities C 115,84 75.48
Nert (decrease)/increase in cash and cash equivalents (A + B + C) (1.26) 7.20
Cash and cash equivalents at beginning of the year 27(95 36.15
Cash and cash equivalents at end of the year ‘ 26,69 43,38
Components of Cash and Cash Equivalents: }
Cash on Hand | 1.61 2120
Balance with bank 25,08 411
Orther bank balances |
Total Cash and Bank Balance at the end of the period 26,69 43.38
Notes :

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accouting Standard (Ind AS) 7 - "Cash Flow

Statement",

2 Previous period figures has been re-grouped and rearranged wherever necessary. |




